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https://ustr.gov/about-us/policy-offices/press-office/blog/2015/march/isds-important-questions-and-answers
https://www.uschamber.com/international/trade-agreements/chamber-foias-ustr-over-secret-negotiations
https://www.wsj.com/opinion/joe-biden-investor-state-dispute-settlement-trade-usmca-climate-301aad22?mod=article_inline
https://oversight.house.gov/wp-content/uploads/2025/01/USTR-re-investor-protections-in-USMCA.pdf
https://www.finance.senate.gov/imo/media/doc/letter_to_president_biden_on_trade_transparency_-_011525pdf.pdf
https://www.reuters.com/markets/us/senators-demand-us-trade-chief-tai-halt-late-talks-investor-protections-2025-01-15/
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IV. Objective Arbitrability: A Still Restrictive
Conception
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V. Limited Remedies Against the Award:
A Partially Aligned Framework
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VI. Principles of Legal Interpretation:
A Pending Harmonization
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Marcela Levy
is a São Paulo-based partner at Mannheimer, Perez e Lyra 
Advogados. She specializes in dispute resolution, acting as 
counsel and arbitrator in domestic and international 
arbitration and in proceedings before Brazilian courts. Ms. 
Levy holds an LL.M. from Columbia Law School. She is 
admitted to practice in Brazil and New York.

Pablo Piassa Granello
Pablo Piassa Granello is a São Paulo based intern at 
Mannheimer, Perez and Lyra Advogados. He focuses on 
dispute resolution in arbitration and before state
courts and is a �fth-year LL.B. student at FGV-SP.

https://www.law.cornell.edu/supremecourt/text/485/224
https://capitalaberto.com.br/regulamentacao/empresas-com-adr-investidores-brasileiros-tenham-cautela/
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